M| ZHA

2007.6.11 ( 147 )

o7 A

| BN

Hx
FOCUS 1
1. A8 7la
2. AR Fole] wiA
3. A AL
Fr FEAE 15
A LA 16
A EA 19

zZb At FAATY
(hspark@seri.org)
02-3780-8251
A gAY A79d
(alexkkim@samsung.com)
02-3780-8040

HEBNAL



SERI A ¥£A 2 A147%

A EEI )

o

o

H(New Trade Policy)el

47

, 1ooEek FAR= AlE

A=

Folof

k<)
H

1

o
pul

e

o]
4

il
=

3

wred =] of of

(FTA)

A AR (a giant step forward)”gFal A+
3

o7} A

1
H

ke

T

o]

=2 3

o)
DA

2=
)l

o<
Ho

o

o
J_W_.O
el

e
=

2

J %

A

o]
=
A

}
AALA R H(a historic bipartisan

T

<}
h A

=
S

°

7}

(e}

]

hy2
oA “EA Q8 F FTAS FALEL nj= 7

) LN

o @ 7EE o
=z

ﬂ/q

2]

T
™

o] FFE FTA Zdi=elA &+

=
| LN

breakthrough)e| 2L
7]

- H= Al

e

S|
- B



H 7 (Peru and Panama

1

T

F}o] FTAY AlZE

=N

[¢}

=1
ylijul FTAo] o

°

l

=
vl
=

=
T

)

- ¥ 5, e, FFH|o}
o A& “H
FTA Changes)"o] A}

SERI A ¥£A 2 A147%

=
[¢)

=3¢ FTA

?_]__

o]
=

= Aueld s, s, gl

22!

oF

(&

57
G

B
o

)

—~
10

9l

1

k<)
H

-

ghu] FTA

ﬂo]

2]

} A

s TN 2R T4

%

o] FTA 1=

-

°

B

=
=

o F2 W& d3

!

2

A A

. 9
A&7

gl

e

o

[AA A R o] ool of

ES
=

I A3

2=

A

| S

¥ FTALE

o]

- o] Zhd w=E3 gl o
- 2006

ol

—_—

79198 ol
batom,

3} 49 A

2]
_8H

g]

e
AolA ofu

1
L

],

2007.6.2.)

¥ AP "Agreement reached on trade guidelines", 2007.5.11.

o]

7
O~
-

o Wgs
i

L=
o



SERI A ¥£A 2 A147% 3

- wERopl A FAEIFALO)E 57 Hob 847FE
o, WEe oy Fopu uE

- 19984 ILOY SLZA7|EPAMAYGA] FAHo 7
=)

o
2
>
ol
o
=
facs

ILOS] 8 87 @oF 7t+d

R
W, d%, Shgel, 2Eulcle 8 Fobe wE wEd

okl H] =3t
E)
ok vl Fekol Ml ofFe #AQle] AAEAH o L0 A =
7S =kl A YA
AMSAHMo| - F§k H|E Sg
TR FoF o] = = ¥ = y}ifu} o}
ArLel A | 87&Y X X 0 0 0O
gAwAdE | 9852 X X O O O
2935 ? X X 0 0 0
A w5 7 T e
10537 0 X 0 0 0
1383%7 X O 0 0 O
ol T HA e s L
182359 0 0 0 0 O
ag-Ae | 10057 X 0 0 0 0
2 A 11159 X 0 O O O

F: 1) 22 A 2 d4d B35 R (Freedom of Association and Protection of
the Right to Organize Convention)
2) @244 % G wAdd F2k(Right to Organise and Collective Bargaining
Convention)
3) A =% 2 (Forced Labour Convention)
4) 73A =% g 2 (Abolition of Forced Labour Convention)
5) HAA A= (Minimum Age Convention)
6) ot Fejo] ol 55 H(Worst Forms of Child Labour Convention)
7) 5LH g (Equal Remuneration Convention)
8) g AP glojAe] AH T =] § eF(Discrimination (Employment and
Occupation) Convention)
A5 A =E 7] FHILO)

? TLO Declaration on Fundamental Principles and Rights at Work, 1998
® USTR, "Bipartisan Trade Deal", Trade Facts, 2007.5.




SERI AA] ¥AX A1473% 4
- A FokN M= 7S] YRZE S ke =8 AdS o
7 Feke o5 Iy EHol #ok BEYE oHA, HEL 7)o A%+
opA-s A= o] A A #IH FeF #HIE Ve 229 Fr]d 9%
Ared BA FoF 5L %Y
AMSAHMo| stAE 2k JIe sg
T u=r | S | HF | Fubel | Z 3o}
HE 7)o A3 ok AT A E o] A A
P ok 0 0 0 0 0
oEF I EH #3 RELZ A 0 o) 0 0 0
H71E 71ef B2 Tl 93k LA
S gy 0 0 0 0 X
= Ao 3] ek 0 0 0 0 X
E3] gAF o R a3 HAo A3 g | O 0 0 0 0
= A 7Y T A 7 R O O 0 0 X
A G EA DB EY R 0 O X X X

Z+: 1) Convention on International Trade in Endangered Species of Wild Fauna

and Flora, CITES

2) Montreal Protocol on Ozone Depleting Substances

3) Convention on the Prevention of Marine Pollution by Dumping of Wastes

and Other Matters, London Convention

4) Inter—American Tropical Tuna Commission

5) The Convention on Wetlands of International Importance, especially as

Waterfowl Habitat, Ramsar Convention

6) International Convention for the Regulation of Whaling

7) Convention on Conservation of Antarctic Marine Living Resources

2} gof B30l

O AE g0 w53 37 Foko = Ut Y-S A 83 A
- 3tu] FTAM A= w= ﬂ 37 FoFo Aol o]F-Eo]dof wE
FNE HA AT =% 2 3 EA 9 NAS ] AMEESIEE
O 3lu] FTA §AE A 22.14%

3 87

3 37}
TR



SERI A ¥£A 2 A147%

S
X

i)
|

0
L

U

0O
i)

EREBRE:

A

wAO
o
e

SEER EEEEEPE-ERE

ol=ate] zofF A4 -

[e)

T

ot

-3

%

o

i

2

| -,

_‘l

| .
)

o] _?./\

=]

O) O 10)

i

<)

SRR,

(3]

A

T

°
ya

section 8

F2 o]3]e] Sl o

°©

SER:

=
T

A60x L A73%

il o]

°

o ¢l

? United States Constitution, Article 1,

A 02-22, W] ZAEHA

3]

3

Z3) grole] AAL

AR A WA

1o

Institute for International Economics,

, 4th ed.,

FAmerican Trade Politicsus

A, A27%

2002, p.33

?:]-;

2005, p.14

.?_

9 Destler, 1. M.,
W ATE,



SERI A ¥£A 2 A147%

;OO

0

B
W

—_
o

ﬂ_mo
T
)
G

ol
AL

3%

S
) S

-
o

°of o

= AATH o]

o) ol dur)

G

A=

S

ARl oy

- ool oz 2002
T

=i
}E;'_T‘:

= 937t §

] AlA =

2F:

Faf el wel 287}

X =)
=

&)
T«

A2 2] A g o

T
-

- ol wz} 23]

- 237 tis® ol

To-

To-

o| 2

o Q 12_.0 w, Nk eT,
M QO ,_ﬁn_u ﬂ_Dl\./ ;O.# ,‘w
o | ek HE m
£} ~ r— o «| TN my
o | Ko o[RBT .. S X
PR ErecEl gd g,
- ﬂu ny ‘Ui‘LEIﬂIF‘UF FE,_ (1,
Sk M CF S ~ M
9.._._.011_“ ﬂ ﬂ__/HH m,lo ﬂn/”Ld
AEo T QeS| R RO S
Q
W o o L
~ T - S - e}
ﬂd;7d; HWL_ © H_J_ o N
oo Mﬂ L I A S e
ﬂ_LH " O_E %OWE ﬂA_.O 70 O ﬂA_.O w0 TO ,_.&H‘m‘lﬁ
= L L mm KCR e KR
dIEDOm g R $REL
‘|_|JJ|‘|_| o)
e I Y I Ak e
Moo <o | o PR A | N B T
T TFETN [T ND A
8
s 28 f
M o
%0 mH il
3 S
! o)) 5
MF 0 S
N o <H %_
- & S
% S
To %0 =
o ol BT 76 M- 76
il B A4 B
W < -

S5, 2002; Destler, 2005

25

12 Fast Track Authority, FTA

¥ Trade Promotion Authority, TPA

"1974d o]

Aot 1994

BEEREE EEES e

ko3
T

of & W3lo] FEHATH7F 2002 ol



SERI A ¥£A 2 A147%

%7 JFelA] Fo TR 27

&7

%3}

K3
T

1980 o]

bl A 475

5]

Z

) Al

=4

}] 2

A
o

[ 1980 th7+A] &

i 3:17H 15)

o]

;OO
=0

5

0

et =4

i3

3} el gl o)

%
)

m

il

%

o
it
e

ol
o

S}
=

]

Ul =

S|
.

Al

PN
T

Fofl A

FHol FAY ARFIH £917]

2 &

] 1980t o]

of AT FA

o4

o e

ay

Gl

E
7

L0

Nd

S|
s

L

N

o

ol

R

' Destler, AAA, p. 169

EEERE R

3] (House Ways

Z99

A LA

34l

3=

2 o] FolAE 99

ag o F

@

A 3](Senate Finance Committee)

and Means Committee)$t A AF<

7 Destler, ZAAA, p.279

1wy A A& Destler, AAIA], pp.282~287 =%



SERI A ¥£A 2 A147% 8

- v Ao ofstm AFFAel e A= A 2
- 1980t o] A zhdk AdaA Axkel = Ak el BAY ofstE Has
o2 91717t st

100(’é.'cl*. =) (%)
PP ST R Y N

-100 |

-200 | -1
=300 o4 x| (2}) 2
-400 |

-500 |- 3
600 | 20{4X|/GDP(?) -4
700 |- 5
-800 | -6
-900 -7

1960 1970 1980 1990 2000

Z+5: Bureau of Economic Analysis
(] 1980@ ) o]%F Fatol| =FFEAZS AAS7] A

=4 AAE NA

g W] Yol el Sau A9 FelxA o

el AR ARl ta dad A4S w2l AL obd. 1960 o] dell= g3l
HEFAFo4olal wiFgo] A7 ] I dglo, 1960 2-H Abol7} ghas)

th7F 1970~1980d toll = A @Fe] vk (IR, “v] R - 33} g T3 A Wt 1 <]l

A7, BRI E, 2297 135, 1995)

FE, A A EIE - arEke s olgrel AR - o] A i, | Shereedal, 2000,

pp.33~38

20

Y Generalized System of Preference(GSP). ARl =ro] /= d=r 0 2 RE Fdsle 54k -4A
3 2 ukA o] thste] Auk-FaxpEH A R AT FolH o7 AAS Ay e AES 2stE] = Al

= (Naver WI}ALA)



gl

AAe A54 A= A
Ak

714

=
T

11 22)
H

0.

-

T

=
[}

A

|

o
R

tol BEA AA
T A5 F A (NAFTA) ol A

o

g

-

==

H
- BA] AR A EFAE NAFTAC] o

EEX

SERI A ¥£A 2 A147%

L

N
R

10
ol

il

Hlo

olo

o

o
o
NJo
pf

o0
A
BK
NR

1S AA 2 NAFTA

o

A
=]

#7}

1

LS

‘_.@H
4
il
™

I~
0

—_
fite)

.M.O
=

)

]
il

o
o
;OO

yase]

N

* Omnibus Trade and Competitiveness Act




SERI A ¥£A 2 A147% 10

T AR Hl& | A7 3/A]7]
A L 67%
gk AubA | 2ol ml= i A Al = 79% |CCFRY, 2005.10
= Tam gz aze g A2 B 83%
Ao R dae] A 63% |
S5 g qameadel 9ew Afwe A4 13w | o
S50
AN Hrxesre =5 27 22 | 93% | CCFR, 2002.6
aay | EBATGS @7 2AH 9 46% | CCFR, 2004.6
AT | gl A Aa8AF 48T DR | 94% | CCFR, 2002.6
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S22 2 X ¥s
6.4 6.5 6.6 6.7 6.8
3| AFRH(AA-) 5.53 5.54 5.59 5.66
3| A= (BBB-) 8.29 8.30 . 8.35 8.42
A (3 E) 515 | 516 | | ° | s5.21 5.28
=5 4.45 4.44 4.40 4.46
A A=A, dTAFT
gg . Ze{stol oisl| ¥kt w25 2fM|el died | ddist= ZbA|
6.4 6.5 6.6 6.7 6.8
/e 928.1 927.0 927.0 926.8 931.0
ol /e 121.71 | 121.36 | 121.06 | 120.96 | 121.65
= PR =] 1.3494 | 1.3519 | 1.3500 | 1.3427 | 1.3373
4/100¢0 762.58 | 763.87 | 765.77 | 766.24 | 765.34
A= g3, Datastream
7} 0 2EYH f3sMH A 22l =0 AR FAFOlE SS9
daoz stk
- & 6.4 6.5 6.6 6.7 6.8
KOSPI(p) 1737.59|1742.19 1753.04|1727.28
e 7 e Z(ukE) 46,523 | 48,803 49,622 | 50,324
A 7FE () 853 856 & & 861 849
Lo ) S k) 1,941 | -445 -3,709 | -4,386
A=Y A5 (p) 745.49 | 750.08 761.84 | 760.63
A8 FEZAAEAY L, ZAGAGEE
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73 A 2R A
AAE HEAT | g | 2mg PESE A EHBA7E) SRRl oA HH g Ep
Azx4, 44) M2 M3 & AT RS
¥E Nt =
AdE71 A (%) A s inl (%) - Adedd(%) | AdE71d4¥ (%) % % % 717
(p) B2 (%)
2002 7.0 47.3 -0.3 2.8 3.3 8.9 11.5 12.9 6.6 0.06 0.05 627.6
2003 3.1 44.6 2.2 3.5 3.6 5.0 7.9 8.8 5.4 0.08 0.06 810.7
2004 4.7 43.3 6.1 3.6 3.7 5.7 4.6 6.1 4.7 0.06 0.04 895.9
2005 4.2 46.9 2.2 2.8 3.7 5.2 6.9 7.0 4.7 0.04 0.03 1,379.4
2006 5.0 47.6 2.3 2.2 3.5 3.4 5.2 0.02 0.02 1,434.5
2006. 5 5.1 49.3 2.6 2.3 3.2 5.4 7.1 7.6 5.1 0.02 0.01 1,317.7
6 3.2 2.4 3.4 1.3 7.7 7.3 5.2 0.02 0.01 1,295.2
7 2.8 2.4 3.4 3.5 7.7 7.3 5.2 0.02 0.01 1,297.8
8 4.8 45.4 3.4 2.7 34 2.5 75 74 5.1 0.03 0.02 1,352.7
9 3.1 2.5 3.2 -2.5 9.0 7.9 5.0 0.03 0.02 1,371.4
10 1.9 2.2 3.3 10.8 10.1 8.7 4.9 0.04 0.03 1,364.6
11 4.0 44.3 1.9 2.1 3.2 3.6 11.1 9.4 5.1 0.03 0.02 1,432.2
12 2.2 2.1 3.3 4.7 114 9.6 5.2 0.03 0.02 1,434.5
2007. 1 1.5 1.7 3.6 -15.1 11.3 9.8 5.3 0.02 0.01 1,360.2
2 4.0 44.6 1.7 2.2 3.7 25.4 11.5 9.9 5.3 0.02 0.01 1,417.3
3 2.2 2.2 3.5 4.1 11.5 10.2 5.2 0.01 0.01 1,452.6
4 2.5 2.5 3.4 11.1 10.1 5.3 0.02 0.01 1,542.2
5 48.5 2.5 2.3 5.5 1,700.9
T AR ES AA- V]2 E 20009 109 oldE A+ 7] AHAREZHASE 2005=10071F¢)
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A7) 23 el % A
A T
5 7 ]
A% o % 3 B e
5 58 A | AsA |
2000=100 ( W S7E %) e F7E (%)

2002 111.8 101.3 10.5 22.6 21.0 33.0 78.4 8.2 31.2 8.8 1.0
2003 114.1 100.4 -3.1 9.2 -8.7 19.3 78.3 5.4 26.3 3.4 11.4
2004 119.4 100.4 1.0 6.2 6.8 -3.9 80.3 10.5 40.5 9.1 13.5
2005 124.6 99.3 4.1 8.3 1.5 7.3 79.7 6.2 24.8 7.2 8.6
2006 131.5 100.1 4.7 8.8 14.2 9.0 81.1 10.5 35.4 10.1 10.4
2006. 4 130.1 100.0 5.5 10.9 15.3 -17.7 79.3 11.1 45.7 10.3 -15.0
5 130.3 99.9 6.6 11.2 12.3 -21.7 80.9 13.2 44.6 14.2 9.5
6 130.7 99.8 6.0 8.0 35.1 -6.8 81.9 11.8 42.0 4.3 8.6
7 130.7 99.1 -0.8 8.6 -2.4 6.8 76.7 5.2 39.6 -31.0 15.7
8 131.1 99.2 4.3 13.9 15.0 15.0 81.2 11.8 35.1 12.9 27.6
9 132.0 99.6 5.3 -2.4 33.0 98.5 84.0 18.3 33.3 64.2 36.6
10 133.1 100.7 5.2 17.2 34.2 -0.2 81.9 5.8 31.1 5.5 12.5
11 134.2 101.0 5.1 9.1 10.1 44.9 81.6 7.4 25.0 6.7 20.6
12 134.7 100.8 3.3 9.0 -4.5 29.8 80.5 3.4 13.2 -0.7 22.3
2007. 1 135.1 100.6 2.7 -8.5 24.9 9.7 81.4 7.6 11.3 4.9 24.6
2 135.9 100.7 12.1 31.1 17.1 40.1 82.0 -0.5 6.6 -3.9 7.7
3 136.2 100.5 7.1 12.8 6.4 32.0 81.4 3.1 10.7 2.9 12.7
4 137.2 100.6 4.9 7.6 0.4 48.9 82.3 6.8 14.1 16.0 10.5

FoutEAE 2006d 7T9E A4 DBY wrEA 2 7)E

o




SERI A £A2 A147%

¢ gAY &
A FEJEH7E) T8 A F&
FE 9 FSES ¥folAlof ¥ HEU
= o THE = THE = ol SHE = THE = o THE = ol THE
Wuk &2 (In Million dollars), ¥dFLthy] S72E(%)
2002 162,471 8.0 152,126 7.8 32,780 5.0 77,327 10.6 23,754 30.6 21,694 10.5
2003 193,817 19.3 178,827 17.6 34,219 4.4 99,312 284 35,110 47.8 24,887 14.7
2004 253,845 31.0 224,463 25.5 42,849 25.2 129,525 30.4 49,763 41.7 37,830 52.0 .
2005 284,419 12.0 261,238 16.4 41,343 -3.5 146,914 13.4 61,915 24.4 43,659 15.4 -7.4
2006 325,465 14.4 309,383 18.4 43,184 4.5 168,447 14.7 69,459 12.2 49,240 12.8
2006. 27,935 20.8 26,210 23.9 3,516 15.3 14,078 15.0 5,768 13.4 4,481 29.1 -8.6
27,949 17.9 26,023 22.2 3,787 15.4 14,393 15.5 5,983 10.1 4,065 20.0 -6.0
25,774 10.9 25,550 18.8 3,594 9.7 13,822 10.3 5,644 5.7 3,340 -3.1 -7.3
27,287 16.9 27,029 22.9 3,051 9.1 14,754 18.4 6,222 14.7 3,975 19.1 -9.2
29,651 20.9 27,637 21.0 3,829 8.3 15,602 19.6 6,364 14.9 4,706 29.6 -7.9
28,016 10.5 25,622 13.1 3,304 -8.3 14,530 13.1 6,059 10.3 4,590 14.7 -6.7
30,602 18.5 26,765 12.2 4,029 2.3 15,325 16.2 6,443 16.5 4,867 13.3 -5.3
28,775 12.3 27,518 13.8 3,766 2.5 15,125 14.8 6,184 12.8 3,972 1.8 -5.2
2007. 28,084 20.8 27,668 19.8 3,636 11.5 14,662 22.0 6,405 334 4,095 5.1 -2.9
26,224 10.2 25,315 7.7 3,706 17.8 13,221 9.0 5,485 13.4 4,056 16.2 0.0
30,393 13.2 29,106 12.2 4,063 5.2 15,073 8.6 6,384 11.5 4,825 18.3 -1.8
29,962 17.1 29,326 19.8 3,859 9.1 15,275 19.5 6,518 20.1 4,340 14.8
31,247 11.9 29770 13.6




SERI ZAA EAX A147% 22
& ZASA 2 % ¢
737444 A= o5l & FUJAEFH
A X} A} 28] A~ ﬁ:% E_ s z;ﬂ = B
o o e 4 ot o c B ge) /el % 9] &4
T4 T4 T4 TA] TA] At 2
Wul 22] (In Million dollars) 7)== o S )ED)
2002 5,394 14,777 -8,198 432 6,252 -224 709 121,413 1,200.4 1,012.87 1,415 428
2003 11,950 21,952 -7,424 326 13,909 100 17,907 155,352 1,197.8 1,119.60 1,574 705
2004 28,174 37,569 -8,046 1,083 7,599 4,588 8,619 199,066 1,043.8 1,012.07 1,723 1,119
2005 14,981 32,683 -13,658  -1,563 4,757 2,010 -1,728 210,391 1,013.0 859.90 1,879 1,207
2006 6,093 29,214/ -18,763 -539 18,619 -3,484|  -22,544 238,956 929.6 781.83 2,634 994
2006. 5 1,360 2,815 -1,355 387 513 126 -7,880 224,689 947.4 842.21 2,275 1,083
6 941 2,715 -1,179 -159 -1,692 70 -3,117 224,357 960.3 834.03
7 -393 1,619 -1,744 44 1,730 -114 -3,669 225,716 953.1 830.23
8 -638 1,443 -2,087 312 1,235 -663 -4,448 227,025 959.6 820.28 2,465 995
9 1,406 3,165 -1,553 253 1,809 -2.879 722 228,224 945.2 802.21
10 1,760 2,686 -1,193 461 -2,264 -58 -614 229,461 944.2 803.47
11 4,238 5,713 -1,426 236 436 126 -654 234,257 929.9 798.99 2,634 994
12 147 1,951 -1,884 285 5,464 631 -1,140 238,956 929.6 781.83
2007. 1 -428 1,292 -1,943 547 2,079 -209 -1,404 240,229 940.9 773.10
2 402 2,387 -2,551 851 -404 -688 -1,771 242,812 938.3 793.89
3 -1,636 2,359 -1,686]  -2,087 3,639 -63 -7.167 243,915 940.3 797.00
4 -1,931 1,712 -1,442]  -2,002 3,662 -388 4,224 247,260 929.4 778.33
5 250,740 929.9 764.75
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(03]
AFEEADY | AFRARBAAFY | 2uAEI | AYE = 9 787 A] =8B | FIHOTE)Y
% % % % 109 10974 109 (%) '20=100
2001 0.8 -3.6 2.8 4.8 1,007 1,365 -386 1.75 10,021
2002 1.9 -0.3 1.6 5.8 975 1,397 -474 1.25 8,341
2003 3.0 0.0 2.3 6.0 1,020 1,517 -531 1.00 10,453
2004 4.4 4.1 2.7 5.5 1,147 1,764 -617 2.25 10,783
2005 3.6 3.0 3.4 5.1 1,161 1,822 -661 3.22 10,783
2005. 4/4 1.7 3.1 3.2 4.9 1103 1753 -649 3.9 10615
2006. 1/4 5.6 3.4 2.2 4.7 1148 1784 -636 4.5 10996
T D Ads7idiy], 2) A7) b d&, 3) AlviaeE, 4) AT
Gy
HPEARR) | AYPRARY | 204 | AYE | FE S| AREA (;2)2) (jif) ﬂigﬂ (;1)
% % % % 10099¢1 | 10094 | 1009<l % ¥/$ e
2001 0.2 -6.8 -0.8] 5.0 4,898 | 4,242 1,065 1.85| 131.50 4,020| 10,543
2002 -0.3 -1.3 -0.9| 5.4 5,211, 4,223 1,414 1.65| 119.33 4,697 8,579
2003 1.8 3.3 -0.3] 5.3 5,455| 4,436 1,577 1.70| 106.95 6,735| 10,677
2004 2.3 5.3 -0.1] 4.7 6,117 4,922 1,862 1.55| 103.76 8,445| 11,489
2005 2.6 1.5 -0.1] 4.4 6,566 5,695 1,826 1.85| 117.45 8,469 16,111
2005. 4/4 3.7 3.6 0.1 4.4 1.816 1,584 475 1.85| 117.45 8,469| 16,111
2006. 1/4 3.8 2.8 0.5 4.1 1.767 1,611 532 2.10| 117.42 8,520| 17,089

T D AdEridin, 2) Aol E, 3) =R A dA F7F VIS, 4) HERdEF7F
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(EMU 1270 =]

BRECAR) | AJBAAS | 2B | AdE | 5E FU AR (jﬁ) Eﬂ(jf; | <;g>4>
% % % % | %z | olfm | %% % $/fe | 999

2001 1.7 0.4 23] 7.9 10617] 10.139 ~33 5.03|  0.896]  3.461 3.806

2002 0.9 -0.6 2.3 8.3 10,829 9,839 645 4.92 0.946 3,837 2,386

2003 0.7 0.3 2.1 8.7 10,584 9,888 204 4.16 1.132 3,869 2,761

2004 2.1 2.0 2.2 8.9 11,5607 10,785 467 4.14 1.342 3,807 2,951

2005 1.3 1.4 22| 86 12,363 12141  -288 3.44| 1.245| 3,370, 3,579

2005. 4/4 0.3 0.5 24| 83 3324 3335  -123 3.42| 1189  3.343, 3.579

2006. 1/4 0.6 0.2 23| 81 3256 3371 @ -114 3.56|  1.199 .| 3.854

Z: 1) A71n], 2 AETIN], 3) FAGOlE, 4) 71K, 5) THE2 Buro Stoxx 50415

[S¢]

HAEARD | AQQAAF | 20AEA | AAE | S | AeA éw ég) m(j:j] (;;@

% % % % | olgz | olfm | o%w % s | oae

2001 1.2 -0.4 2.0 9.4 6,383 4,052 33 4.7 0.896 820 5,160

2002 0.1 -1.2 1.4 9.8 6,513 4,052 482 4.6 0.946 891 2,893

2003 -0.1 0.1 1.0] 10.5 6,645 4,052 452 3.8 1.132 968 3,965

2004 1.6 2.4 1.7| 10.6|  7.311| 5,742 835 3.7 1.342 972 4,256

2005 0.9 3.0 19| 11.6|  7.861| 6,258 922 3.2|  1.245 865 5408

2005. 4/4 0.0 0.4 2.2/ 114 2067 1720 206 3.4 1.189 850 5,408

2006. 1/4 0.4 -0.3 2.0/ 11.3 2,156 1,759 .. 3.6 1.199 .. 5,970

D) A7Igm], 2) Ads7IoiE], 3) A9l E, 4) 717 A], 5) DAX #|9=(1987.12.30=1,000)
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(=]
= sh& o) 2] 5= 4] 7}
}6] o]_E /\E] E] 1) )1\_]__0—] )1\_]__ 2~1) v/]: 1 2) )é]o—] = P~ == 2~ 0] 7(:)])\01_/‘\
25 (A 2D o L EN SR R R}E-7} A= T= T FA] AR A7) 1) (7]
% % % % Aues | Jue= | oue= % g=/$ Sh=g
2001 2.2 -1.5 1.2 3.2 1,900 2,307 =221 491 1.4403 404 5,217
2002 2.0 -2.5 1.3 3.1 1,865 2,335 -165 4.48 1.5037 428 3,940
2003 2.5 -0.5 1.4 3.0 1,886 2,364 -168 4.77 1.9300 461 4,391
2004 3.2 0.8 1.3 2.7 1,909 2,012 -230 4.48 1.6337 497 4,814
2005 1.8 -1.9 2.1 2.8 2,102 2,758 -319 4.03 1.8195 605 5,619
2005. 4/4 0.6 0.0 2.1 2.8 560 739 -109 4.19 1.7480 5,619
2006. 1/4 0.6 0.2 1.9 2.9 595 784 .. 4.09 1.7521 .. 5,964
T D A7Idw], 2) Ads7|div], 3) Ix5elE, 4 71EtA], 5) FTSE 1004]57(1984.1.3=1,000)
[(ZEA]
= 1) 2~1 1 2 = P~ == 2~ I~ % @_’% qzlg;l%ﬂ] $7}
AGEEDY | A AAA T | 2HRETF | A E T= T4 A (H)? 1) 1) Z1)?
% % % % oF= oF= AF= % $/r= o e
2001 2.1 1.1 1.6 3.7 3,324 3,321 234 4.87 0.896 586 4,625
2002 1.3 -1.1 1.9 9.1 3,310 3,244 141 4.39 0.946 617 3,064
2003 0.9 -0.6 2.1 9.8 3,232 3,212 69 4.34 1.132 708 3,558
2004 2.1 2.0 2.1 10.0 3,400 3,484 -63 4.10 1.342 774 3,821
2005 1.4 0.2 1.7 9.9 3,572 3,792 -328 3.41 1.245 655 4,715
2005. 4/4 0.3 0.0 L7) 9.7 916 985 -99 3.39]  1.189 647| 4,715
2006. 1/4 0.5 0.2 1.8 9.6 952 1,018 .. 3.58 1.199 .. 5,221

T D A71dE], 2) AdE7]uH], 3) A2l E, 4) CAC 40 Index(1987. 12. 31=1,000)
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(B=]
_ =8 s @R Fa | F7F
}\6] (;,E /\E‘l E] 1 }]\_]_.O—] }]\_]__ 2~1) ./1: =] 1 /\E]o—] = P~ == 2~ 0] 73)24_/\
AFEA4d) A A AEA] H] Z}-& 7} AE T= T FA (7)) (7] 7 (7]
% % % % S=h=g e h=g e % e/$ e %
2001 7.3 9.9 0.7 3.4 2,662 2,436 174 5.85 8.2766 2,122 171.53
2002 8.0 12.6 -0.8 4.0 3,256 2,953 354 5.31 8.2800 2,864 113.51
2003 9.3 16.7 1.2 4.3 4,385 4,131 459 5.31 8.2767 4,033 104.94
2004 9.5 16.3 3.9 4.3 5,936 5,608 687 5.58 8.2765 6,099 75.65
2005 9.9 15.9 1.8 4.2 7,621 6,602 1,608 5.58 8.0682 8,189 62.02
2005. 4/4 9.9 16.4 1.4 4.2 2,156 1,821 .. 5.58 8.0682 8,189 62.02
2006. 1/4 10.3 16.7 1.2 .. 1,937 1,740 .. 5.85 8.0330 8,751 88.31
Fi D AdEo, 2) 1dw) gEF, 3) Askel BT A%
(CHatH]
RNAE (A AW | 2 A= E ZHIAETEH | g oz PR 2~ 0] 23 A} 2= el it SleRfrall 7
OZOE( E;é) a/lg o 7}"5 1 =2 "= T= T H o oTX] (7] %l_)z) (7] %l_) (7] ?ﬂl’) (7] %)3)
% % % % e e h=g e % TWS$/$ Sh=g %
2001 -2.2 -7.3 0.0 4.2 1,228 1,072 188 7.377 35.04 1,222 5,551
2002 3.9 6.4 -0.2 5.2 1,306 1,126 257 7.100 34.60 1,617 4,452
2003 3.3 7.2 -0.3 5.0 1,442 1,273 287 3.429 33.93 2,066 5,890
2004 5.8 9.8 1.6 4.4 1,740 1,679 190 3.516 31.74 2,417 6,139
2005 4.1 3.2 2.3 4.1 1,894 1,816 162 3.845 32.14 2,532 6,548
2005. 4/4 6.4 9.4 2.4 4.0 548 467 91 3.845 32.14 2,532 6,548
2006. 1/4 4.9 8.4 1.3 3.9 499 470 64 3.896 32.42 2,071 6,614

T D Adsrid], 2) ZepsleelE, 3) 7R
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(23]
= G5 Tsnncal =
HAEED) @3157?%” G I I o B K o B R (fuz) ﬂigﬂ (;ZEIW
% % % % | ogd | ege | oldd % HK$/S | o2

2001 0.6 -4.4 -1.6 5.1 1,899 2,011 98 5.125 7.799 1,112 11,397
2002 2.3 -9.8 -3.0 7.3 2,003 2,080 124 5.000 7.799 1,119] 9,321
2003 3.3 -9.2 -2.6 7.9 2,237 2,322 162 5.000 7.799 1,184| 12,576
2004 8.1 2.8 -0.5 6.9 2,091 2,711 160 5.000 7.799 1,236| 14,230
2005 7.3 2.3 L1 57| 2894 2,999 216] 7,750  7.755 1,243 14,876
2005. 4/4 7.9 5.9 1.2 5.3 779 799 .. 7.755 7.755 1,234| 14,876
2006. 1/4 8.2 ; 16/ 5.2 692 740 . 8250 7759 1.259| 15,805

T D) AdE7idi], 2) ZedeolE, 3) A



